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CbHTI$ICAIIOI{ UF PA,S$AG[ OF Ah ACT TO TI.iiJ GGVHTiNOR

Tiiis is to certi{y that Substitute }ili h=r, 510, t'An Act to create{ n€H liectl$n 01;rJ to Titlc V'II, Ciiapter II of the Governnent
CoSe of Guam tn euthorire tiie tioverrior of 6rrau to rregotiate a l.lne
of creilit r,iith any rogi$tered bsrh on $usn that &ct$ ss a iiepositarr*
of govtrn*errt monieg and for otirer purirosss", w{ls sr} tire 14th day
of June 1979, rluly and reg.ularly passed,
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t 979 (FIRST) ReguLar $esrlon

ts1LI No. 310
(As $ubstituted by
thc Connittee on
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AN ACT TO CREATS A NSI{ SECTION 61?O TO TITTE
VII, CIIAPTER II OF THg G0VERI\fi'.IBNT CODE OF GUAFI
T0 AUTIIORI?E THii GOVEF{XOR 0F 6UAtd T0 NEGOTIATE
A LINE OS CRJI$IT IIIITI.I ANY REGISTTREI} BANK ON
GLrAIi{ T[{AT ACT$ AS A I}gpCSITORY OF GOVnR}il{gl{T
MONISS AH$ FOTT OTITER PURPOSUS.

BE IT ENACTEI} BY THE PUOPLE OF T}IE TERRITORY OF GUAM:

SEctlon 1.. A new Soctlon 6120 ls horcby added to Tltle VII'
Chapter II Of the Govsrnnont Code of 6uan to road ae follot*s:

I'liectl.on 61e0. The tiovernor, or behal,f of ttre govern-

nent of Suam, is authorized to arrange & line of crsdlt

nst to exsced T'irroe B{ill.ion l}ollars ($f ,000'000) rlth any

bank or conmerEisl lending institutions l"leensod on Guam.

The tsrns of the llne of credit chsll lnclude tho followlng:

(a) The lino of credlt shatl bc uscd by tho

Sovernor in ga*ss where a cash shortage ls eplnent and

I strong llkelihood exist,s thet the shortage coul'd

haml>er governnental gperatlon$.
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(tr) Prepaid chargos shaLl not be lcvlod by the

hrank or trult departurent for oponlng the llnc of crodit.
(c) The ltrterest reto sirall ba rubJect to negotia'

t,ion betwr,ren the Govornor and the bank. In no caso'

hor*ever, shall the lntsrest rete cxceed nine percontu$

(9t) pcr Bnrlun. Sush lriterest rate shall bo conputed

on & norrthly averags and based on the actual snounts

extended to the governnent.

(d) Inturest deriveri fronn t'he Lins of crodlt shal

be exenpt fron taxation by the government of Guan.

(e) A11 ter$s of the line of cretllt agrooulant not

speciflcally rtefined ln tire foregoJ.ng shalL be nego-

tiated by tho Governor ln the i:est lntorest of the

people of 6uan.

(f) Any anount borrowed shall be repairl within

ona (1) yeer, Funeis necsssary for suslr repaytront of 
i

ilrterest anrt prlnclpal are a.pproprieted' fron the Gonera{

Funcl. In ne cese shetrl any flslount borrovod bc re-

fj"nanced pernritting r$psy;51ent rnore than one (1) year

after tlre loarr is rrade. If any ariount bo"rowed cannot

be repaid nithin one (1) year, the provislons ef thig

sectiCIn shall be suspended urrtll all anounts borroued

untier ths llne of eredit ere repeid.'r

Section 2. (a) Tlre surn of Flvo i'iundred Tlrousend Dollars

($5ir0r000) Is approprlated froni the General Funrl for thc purPose

of paying a Fortion sf the purchase price of the l{odicel Center

of the lriariatrag.

I

I

i

t^

:!
!.

i;

il
t"

ii
r'

fiil
ll
It
i

i,1

It
J!il

.i
t,
.:.

!i
rlt{

.a
tl
ti
;arl
rf
:l.i
tl
,l



I
z

3

q

5

7

ti

I
1.0

t1

LI

13

'l /il+

15

t(,

17

1$

19

28

21

,1 ',}
14 a.

'i3

7,4

e5

7b

27

3ii

(b) ?'lre Governorr or behel,f of the gov€rniuent of Guam, l,.s

authorlsed to borrou froli a&y co*mercial, lending lnstltution thE

suitt of Five i{undred Thousanci 8o11ars ($1C0,000) upon such ter&s

and conditi*ns as &re in the best lnterest of the people of 6uan,

but ln no event shall this interest exceecl nine percentum (ge)

psr aunun. I$terest earned by the l,onding instltution shal.l be

exempt fron taxation by the goysrnlront of Guan, Tno proceeds

of the loan shall bo used to pay the portlon owod by the govern-

uent of Guar:r for the pr-rrcirsse price gf th€ MerJical Centsr of the

Marianss. $ucli funds &s are nscsssary sro appropristcd fron the

Gcneral Fund for repapnent of the loan authorised iry this section.

Seetion 5. Sectisn L, paragraph (4) of P. L. 14-9I is
hereby repealed,

Section 4. The $overnor of Guaur ls heroby authorlzed to

borrow not to exceed Thirty FliLlion ool.Iars ($fOrf00r000) for tho

1:urpose of inplornenting Capitat" hnprovenrent llighway and/or lvlase

Tranrlt ProJects provLJed, hor*$ver, that the terns and conditi.ons

of t,he loan shall be approveti tiy the tegislature.
$ectiorr 5, Except such gums &s ar6 nCIqes$ary to pay for

:,' thc adoquete nairrtensnce anii upkeep of ths strssts, roads and

;' irigirrays ln the territoty, all revenucs deposite*l in ths T€rrl-
,: toriel irighway Funri for the purpose of lnplenenting Capit*l
l;
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Iu'rprovement liighway an&/or l,iass Transit ProJects may be ugod to

guerantee the repsyra€nts of the L0an agree$ont made under $octlon

4 of this Act. iU.l Capital Improvement *ilghway ancl/or },lass

Transit Projscts to be fundetl from the provlsl.ons of thls Act

$ust be reviewed pursuarrt to P. L. 11-SA and approvcd by the

CIovgrnor prlor to thelr tr*pleir,entation.
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Section 6. T'ire ilirector of the }'}epartnent of Publlc Works

is rsqulred t0 $ubl$lt t0 tire Legislature, flt leest onse eich

fiscal year, 0 status report of tire hlghuay end or mess transit

I,rojects approved ulxler tire provisions of $ections 4 and 5 of thls

Ast. Tiris ststus report shall. include:,

(A) Fro j ect Pe$crlPtiotr

(B) Project Location

(C) Project CoEts

(U) $ources of Funding

(S) Status of tho ProJect

$ection 7, Tlre lepert:rient of Adininlstrationt ilepartnent

ef Fublic liorks end 1ne i.lureau of Budget and llanagencnt RcseErch

ars hereby ciirecteci to i:ritiate whatever steps &re nscessor)r

to impl.emeirt the in'tent air,C provlsions of $ectlons 4 , 5, 6 and

7 af tltis Agt.

:

ri
1:

i:

:'

,l

i!
i;
ri

t:
t;
t.

ll

:l

;.
:t
il

,l
lr
t':

.:

l.r

,i



1sTH GUAM LEGISLATURE

VOTING RECORD

\nnr/ RESOLUTT oN No.

SENATOR AYE

MAIN SPONSOR
NOT

VOTING ABSENTNAY

LD
AGUON, Katherine B.

BAMBA, Cecilia C.

BLAS, Frank F.

CHARFAUROS, Edward

CRISOSTOMO, Thomas C.

DUENAS, Edward R.

ESPALDTIN, Ernesto Ir{.

KASPERBAUER, Carmen A.

IAMORENA, Alberto C., III
PALOMO, Antonio M.

PALOMO, Benigno M.

PEREZ, Peter, Jr.

QUAN, .John F.

QUITUGUA, Franklin J.

SAN AGUSTIN, Joe T.

SANTOS, Francisco R.

SUDO, Ramon Q.

TAITANO, Richard F.

TANAKA, Thonas V. C.

UNDERWOOD, Janes H.

UNPINGCO, Antonio R.

TOTAL
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